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GENERAL. 


Recent months have continued trends observed earlier in 1953, 


ae 


Employment has been increasing very slowly (remaining well below the late 
1951 level) and with a few notable exceptions - iron and steel, cement, 
electricity - industrial production, though mostly expanding again, has 
fallen short of pre-recession output, 


tralian exports exceeded imports by £A358m, in 1952-53)s 
has promoted relative ease in the banking system; 


Oversea trade has continued to produce favourable results (Aus- 


restored liquidity 
the share market has 


strengthened, and there are signs of some improvement in domestic trade and 
COMMET Ce » 


Protracted dry spells, however, have dimmed the rural outlook, 


bringing much of the wheat crop into jeopardy and causing concern for the 
renewal of pastures in dairying and pastoral areas, 


EMPLOYMENT 


domestic service, 
recent months are 
revision will not 


was 5,6% below the peak in November, 1951. 


and 7.1% fewer than in November, 1951. 


PART I : EMPLOYMENT AND NON-RURAL INDUS"R 3S. 


: New South Wales, 


(The data in this section exclude rural workers, females in vrivate 


defence forces, and national service trainees, 
subject to revision, but it is anticipated that any 
affect the trends shown), 


Data for 


Employment in New South Wales declined continuously from the peak 
level of 1,060,000 in November, 1951 to 986,000 in January, 1953, and then 
rose steadily by 14,300 ‘@r 1.5%) to 1,000,500 at the end of June, 1953. 
Between May and June, 1953, employment fell by 200, although an industrial 
dispute on the coalfields reduced employees in the mining industry by 600. 
In June, 1953, employment remained 2.4% below its level a year before and 
Compared with November, 1951, 
there were 4% fewer males and 9,8% fewer females in employment. 


Although private employment rose by 8,500 between January and June, 
1953, there were 1.9% fewer persons on private payrolls than a year before 


Government employment in June, 19523, 


was 3.9% less than its peak in July, 1952 but 17% greater than in June, 1947, 


N.S.W : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands ) 


(Excludin rural workers, females in domestic service, defence forces 
Year 


and Month 


Males 


Females 


Persons 
Government 


Private 


1939 : July | 5 29,9 168,0 | 155.9 542.0 | 697.9 
1947: June (> 67i.8 959.1 | 210.5 Fg. A. S23K9 
1951 : June | 758.2 f = 2910 | 21,8.6 800.6 | 1,049.2 
November [ee ges. 89) 295.2 24.8.3 811.9 | 1,060.2 
1952 +: June Tobe { 270.5 | 25569 769.0 | 1,024.9 
December Veit 9 26.5 |, -2hk.0 Th7.6 |. 99156 
noerecny, ibqee.6 | 265.2 | Bh5.3 750.5 | 993.8 
April [752,35 | 266.8 |) ~ 26.7 Tbe | 999.1 
May Pe (Sleed 266.6 | 245.6 ye Se I O0Os7 
June ee oI) Oa ae 246.1 (otal: | Ve OOOn a 


3.7% greater than at the end o 


Employment in mining and quarrying in June, 1953 was affected by 
industrial stoppages on the northern coalfields. 


Factory employment rose in each month of 1953, and in June, was 
f 1952 and cnly slightly below its level a 
year before, but still 7.4% less than in the peak month November, 1951, 


1 


Employment in building and construction also increased during 1953, but 
in June, 1953,.it was still 16% less than its peak in May, 1952. In the 
other principal industry groups, employment remained almost constant 
during 1953, 


N.S.W.. : EMPLOYMENT IN PRINCIPAL INDUSTRY GROUPS (Thousands ) 
and defence forces ).s 


excluding rural workers, females in domestic service 


ia ‘Mining | Building j Transport, Commerce eee 
and oh brane iCommuni- ‘| Retail + and Personal 
Mov) : Quarryin | Factories | Construction’ cation. Trade i Finance Services. | 
1 1939 3 July, 2h.,8 | Pasay | 58.4. | 81.6 BOLO. 67.5 ; LO5./ 
Jigk7 : dune] 268 | 338.6 | 56.7 | 115.6 | 87.1 | 78.7 | 139.5 
}1951 : June} 29.9 | 384.4 | heb er isg,gs 18 °96,9- 4 9960 Abel. 
| Nove} 30.5 B69 | 7G | 12950) 99.1 1 105,2 | 151.5 
| 1952 : June! 32.0 358.9 | 77.8 [15059 | 9is8 99.6 | 150.8 | 
Dec. 32,0 s.5 || «CO Gas SC«d|(CG SCL 9886 | CT UBL 
eden, 31.9 | 346.6 | 61,8 | 127.0 | 90.2 | 977 | 8.7 | 
Hemy ees. | 55106 2|.. 65.) | 127sk | | 89,8 98 WP | 
Mers| 51.6 1 35h.9 | - 64.0 NS RCs 96.5 1 tbe 
Bere) | 51.65 | -356,5. 1 6h.6 | “126.7 | 1 Boy 1° O77 1 1S 
| May) 51.0. 557.6 | 65.1 27k ESS a7 149.7 
| June 30.4 358.2 6541 127.5 89.8 Side 1 eee 


The Department of Labour and National Service and the Commonwealth 
Statistician carry out a monthly survey of the larger privately-owned 
factories in New South Wales to give early information of trends in factory 
employment, Barly in the yeaz, trends are affected by seasonal movements 
in employment in canning and preserving focd factories, Employment in the 
non-food factories increased steadily during 1953; in June, 1953, it was 
200 above May, 1953, 5.7% greater than at the end of 1952 but 6,8% less than 
when the survey began in January, 1952,. During 1953, employment rose in 
a.tmoat al manufacturing industries, the principal increases being in clothing 
and textiles (122%), transportation equipment (4.8%), basic ferrous metals 
(2,6%), and other metal manufactures (5,0% ~ which includes electrical and 
wireless manufacturing). However, employment in most factory groups remained 
lower in June, 1953 than in January, 1952; the principal exception was the 
basic ferrous metals group, where it was 12% greater. 


EMPLOYMENT IN PRIVATE FACTORIES SURVEYED : NEW SOUTH WALES (Thousands). 


Building Materials We? | 13.3 | oe gel ial | ga Saeed 

Basic Metals + Ferrou PAKS 22,6 ZreAl Oise) 2h1 | leeds 

other | 6 | del ee | se | ee a 

ee ie cuierent | eG | 16,5 fet es Lf a0 ale leas ) aa 
Other Metal Manu- | | | | 

factures | 50.5 | hei .0) | Lea © : IRBES) eet Lad 43.0 
Chemical & Allied | | 

| Products BB | 75 | fee) 8 | iat Ta) Tod 

Clothing, Textiles | Syl alt 26,6 | 2235 | BE) <7 | 509 50, 7 | Pcie 

Food | aie | 2363 Ue | tek | 15,1 13.0 ian 

Other | 22,9 [Pee 

| ' | 

Total : Males PES) G27 | ye? | she | Pe | 55 eg 

Females CC ee ee ee Ne eres, 10.1 

| Persons Wes og 7556 a he 

i | 


* total, ; excl, Food : | | } 


| Males rye zee | kes | eee | 12529 | 126.5 | aeec6 
Females fondled “GP ob a sin Dad | 36,2 D6. 


ie 7 4 4, 15658 159.6 UGG 5s ete SS 162 Se ee leza) 


Persons 


Th. 
RURAL EMPLOYMENT : New South Wales, 


Aiter falling from 40,3800 in 1959 to 25,500 in.19)4, the number of 
males employed permanently full-time on rural holdings recovered to 33,900 
ti 7pOvana L9hL, fell slightly to 52,300 in 1952, and returned to 55,900 
tay 195 5 The number of male ovmers, lessees, and sharefarmers working 
permanently on holdings increased from 69,200 in 1952 to 70,700 in 1953, 
compared with 68,000 in 1939, At 31st March, 1953, the number of persons 
(males and females) working permanently on rural holdings was 2,200 (or 2%) 
greater than in 1952 and 11,300 (or 9%) less than in 1939. The number of 
temporary rural employees has gradually increased in recent years, but is 
still greatly below the pre-war level, 


NEW SOUTH WALES : EMPLOYMENT IN RURAL INDUSTRIES (Thousands ) 


Working Permanently fe 3 Total 
| As at : Owners, ‘ Unpaid Noeeeante Permanent 
3lst March Lessees, | Helpers Employees . Total | Temporarily and 
Sharefarmers emp onarsyius| 


. \ 
3 | 


MALES 


126.3 | h0,0(a) | 166,3(a) | 


1939: 68,0 L175 4s) = 40,0 | 

| 1944 64.8 Pea 23.5 | 100,82: 12,4. ple be 2 
Dd. 10,2 |v iisd bp re) i <taaooe 3 2D ielE sO 
nD 2 69,2 WteerOds 1 52.5 | . 110.2 2761 iy ates 
DB) TORTE ie: | bore, feet 28.8 141.0 

PERSONS 4 

1939 — 689 | 2200 |. dls6 fe 153 fea) | =a ae 
ic) as 67.0 ee Or na 26,2 16.2 We eels | "150.5 
195k, 1109 (tek | 3569 | 122.5 Lao | 149.5 


1952 10.9 es) 5h 2 Le “ELI S9 2905 | U9 oi 
Zo 30.6 ie Sere 


(a) Estimated, 
INDUSTRIAL DISPUTES ;: New South Wales, 


The strike in protest against the dismissal of an employee and 
organised one-day sympathy strikes, which had continued on the northern 
ooalfields for over three months, ended in July 1953. Dispute losses in 
coal mines in July, 1953, were comparatively light; during the period 
January to July, 1953, disputes caused the loss of 328,000 man-working 
days, slightly under twice the loss in the same period of 1952 and 23 per 
cent more than in this period of 1951. In other industries, the principal 
disputes in July, 1953 were protests against 2 court-controlled ballot to 
elect union officials; during the period January to July, 1953, dispute 
losses were only half the losses in the same period of 1952 and 10 per cent, 
lless: than am 1951. 


INDUSTRIAL DISPUTES, N.S.W. : MAN-WORKING DAYS (Thousands ) 
| fe. WO dhvull 


Coal Mines | 29k | 409 | 27h | 267 | 168 : 528 a7 29 | 
| Other Indus- | | | 

| tries Bil eee BG ON at a 550) BO 18 30 

| Total Sa ae ee ee ee ee 


(a) These data are approximate, 


COAL PRODUCTION : New South Wales. 


Coal production this year in New South Wales has been affected by 
fairly heavy industrial stoppages and by restrictions on the output of low 
grade coal, Supplies of gas-making end coking coal, mainly from the 
notthern fields, have been interrupted; although gas and steel works were able to 
D) 


15 


maintain production from stocks, interstate deliveries were affected and 
oversea orders have had to be refused, During the twenty-eight weeks 

ended llth July, 1953, production was at an average of 264,000 tons a week, 
of which 35,000 tons (13%) a week came from open cuts, In the corresponding 
period of 1952, the weekly average production was 298,000 tons, including 
54.,000 tons (or 18%) from open cuts, 


COAL PRODUCTION : NEW SOUTH WALES. (Thousand tons). 
Year Twenty-eight weeks ended — 


1950 1952 


|Underground = 11,197 | 11,22h 12,492 | | 
Open Cuts 160) Dio meee e eo Corse el Olie = fo gil GZ 


_ Total eee abl ey 15 00 | VEER | Aye 760r | 6 ,868 


(p) Preliminary, 


GAS AND ELECTRICITY : New South Wales, 


Due to winter demand and increased generating capacity,electricity 
generation in New South ales in June, 1955, rose 4% above the previous re- 
cord of May, 1953, and was 19% more than in JUNC 5 IDs In the year ended 
June, 1953, 10% more electricity was produced than in the year 1951-52 and 
over two and a half times as much as in 1938-39, Gas production was main- 
tained a little above last year's winter level, 


The combined seasonally adjusted consumption index for the Sydney 


area rose from 216 in May to 222 in June, 1953, compared with 21) a year 
before; the index for 1952-53 was nearly 3% higher than in 1951-52, 


| Year ended June 1952 1] 1953 
1959) 1952 1953 | June | April May June 


Production : N.S.W. 


20,537, 20,767) 1,868 5olk~,~S*«‘“C‘C@W DO 1,94 | 


i : 7 
45628} 5,077) 40h 42061 WG. BON 
Index of Consumption, Sydney (Seasonally adjusted) 


Blectricity(mill. | 
kWh). 


lcas & Hlectricity | LOO: 208 | 214! 20h: 212 216 222 
IRON AND STEET PRODUCTION : N.S.W. AND WHYALLA. S.A. 


The installation of new plant, improved supplies of coal,and added 
labour have led to a progressive increase in iron and steel production ih 
New South Wales, Expansion has occurred mainly at the Port Kembla works, 
which now produce roughly one-half of the State output. The production of 
pig iron during the year ended Jyne, 1953. was a record, 5% above the 
previous record in 190-1 and 26% above 1951-52. Steel production also 
was a record in 1952-53, when it was 9% greater than the previous peak in 
1941-2. and 25% greater than in 1951-52, 


TRON AND STEEL PRODUCTICN, (Thousand tons), 


; Year ended June 1952 1953 | 
‘ier USSG TO5O. | 9b 1952; 1953 ° June i May } June 
Sete ron (NSW, |°1,105 | 1,002; 2,158 |1,219| 1,541 ; 80 | 128 | 155), 1 
Pig Iron (Whyalla) Bere || PPR de 186: | 197 wre Ne 16 i 


Pe, 6G.) 1,266 | 1,405 | 15473 1, 8h6 | 96 168 168 | 


i ero) LOB 206 | 105 thee ee 


PRODUCTION ; Mete!l Products, Building Materials, Textiles, 

The production in New South Wales of building materials and fitments 
began to recover in September, 1952 from the low Jevel of early 1952, but 
during the year ended June, 1953, output was, in most cases, well below the 
level of 1951-52, The main exceptions were cement. and terra cotta tiles, 
with record outputs; cement production in 1952-53 was 11% greater than in 
1951-52 and 53% greater than in 1938-39, and the quantity of terra cotta 


76 


tiles produced was greater by 22% than in 1951-52 and by 38% than in 1938-39, 
The production of clay bricks in 1952-53 was lower than during the previous 
five years (17% below 1951-52) and 22% less than in 1938-39, 


The number of motor bodies and electric motors »vroduced in 1952-53 
was substantially less than in 1951-52, and also probably below the 1938-39 
level. 


The production of women's hosiery in 1952-53 was 21% above 1951-52 
and only a little less than the record year 1940-41, but men's and children's 
hosiery output, 10% below 1951- 52, was iower than for over fifteen years, 


Australian production series showed a partial recovery in the woollen, 
spinning and weaving, rayon weaving, hosiery, knitting. and clothing industries 
during the first half of 1952=53, but output for the whole year was, in most 
instances, much less than in previous years, 


FACTORY PRODUCTION : NEW SOUTH WALES, 


(Except for 1950-51, figures are subject to revision). 


i eee 


¢ Year ended June 


___Item | Unit | Le ae 1952 - i195 
Motor Bodies | thous,! 5.4 | 8.9 | 93 | 5.0 10.5 O44 | 0.5 | 0.6) 
Blec,Motors - | | | j | | 
Under 1 hp, , thous, | Mee STO | IB). SLO? 27 32) ps) jhe 
iver 1 hp. thous, | oe as Le CE Se a Po ee Oe 1.8) 
Stcves (a Biel | 5%%5 Bag “5.6 10 Fuk 4 Sue a 
Baths | Hoe0 | LOs7 | BOLO Phe? | AG 4 ey 569 
Coppers (b) LS.9 f -4IR7 Zo ave Wie: | Dedayh © Obie ween 
‘Refrigerators |, LUGS [ROG 3 bab Sok eee. Seores won 
Sawn Timber Mme secictin| 179 358 30 29 Sul | 
Cement [theton, | 432 613 BS |) 65s es | 
Bricks ,Clay Pm, 1379 3h,.2 By |” or Epesc 
Tiles - | | | | | 
| | 
T.cotta | mill, | ZO | 22,6 | 22.8 | ae 3 ae Pa eee 255 i eS 
Cement Pern ee 9, Sto? A559 | 5,9 FN S3 + Olly |) Vee ail aie emem, 
saects = ' | | i { | 
As,Cement | | | i 
fapsPlasy | b | Oat | 
oots ,Shoes . 4.83 OD | 
Hosiery ~ | | | 
Women's th,doz,| 520 } L66 | k6y4 563, | 4 52 52 55 | 
Ments (etuedousy) 9 55> | “42s | | ove | 558 26 eS 55 | 
Be fool Giounimed. yo, i6° } Li |} 20.,7Ce e) 9.5(c) Oc7| O69 1 ARO. | eee | 
arn (d) — i | 
Worsted melbae Get >) (Ob s1 18.8(c)' 18. a e Hehe ete a0 Dele ao ate: 
—-loollen mslbs, a4 iat 6 9(c) 15.5 Ce) 20) 1 oes 


(a) Excl, stovettes, (b) Gas and electric, (c) July to May. 


(d) Production in Australia, 

PORT OF SYDNEY, 195253. 
The cargo tonnage handled in the Port of Sydney in 1952-53 amounted to 

7o2 mill, tons compared with 8,8 mill tons in 1951-52, and was the lowest since 
the war, Cargo exports overseas were slightly higher than in the previous year, 
but as a result of the import restrictions imposed in March,1952, the import 
cargoes from overseas fell from 4,2 MilLlion tons in 1951—52 to 2.5 million tons 
in 1952-53 - a reduction of 42%, 


An increase of 27% in Interstate outwards traffic was due principally to 
the commencement of coal shipments from a new coal-loading station at Balmain, 


SHIPPING CARGO IN THE PORT OF SYDNEY. 
(thousand cons 


| 


Year ended, OVERSEA =| ~=SCsANTERSTATE INTRASTATE f TOTAL Zz 
i June « + Inward Outward ~Tnward | Oumar | Inward Outward j Inward ! Outward’ 
| 1939 er OS 29 1,187 798 | 1,896 | BLO | 5,128 | 2,567 | 
| 1945 ON WeeriNo 25428 | 1,485 | 602 | 1,625 7 9) 5,850 3.207. 
| 194.9 eeecere eee, to2 -|-1,009 | 535 | 1,658 | MTD +: || 53550.) 25812 
| L950 Meee tL She | 20D | ae | Tai | AZO = 56S 2 aay 
1951 | 3; 851 | 1,521 692-4) 50 | Uy 781. | 135 | 6,52). | «2,196 
1952 | poe. e155 2 905 | OZ ure Bog | LU] |, 6.086). AsO 


B71 1,881 2 


ee 1953 pare D255 acy Same Ns sage 9 520k. | 2,022. | 


We are | Passenger , Goods i Gross ' Working(c); Surplus on, Capital : Net 
Surplus 


Ended OuRneyiSes | sexell, | Harnings: Exnenses ; Working : Charges 
t ! 7 Hy H - A ; 
eficiencyl 


i June Livestock 
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Despite the reduced quantity of cargo handled in 1952-53, the 
number of ships entering the Port of Sydney (about 4,100) and their net 
tonnage (about 8,5 mill. tons) were both slightly higher than in the 
previous year, 


NS’ SOUTH WALES RAINVAYS,. 


In the year ended 30th June, 1953, gross earnings and working expenses 
of the New South Wales railways reached the record figures of £72,/m, and 
£66,4m,, respectively, Compared with the previous year earnings rose by 
£3,76m, (5.5%) and expenses by £2,.43m, (3.8%), and the surplus on working 
account was higher by £1,33m, (23%). However, with capital charges of £8,4/m. 
debited against the net earnings, £7,02m., there was a deficit of £1.45m, on 
the year's operations, 


During 1952-53 the number of passenger journeys was higher than in any 
previous year, but freight traffic (ex livestock) was 3,5% less than in 1951- 
52. 

NEW SOUTH WALES GOVERNMENT RATIWAYS. 


| 


ee) 


A/c. 


millions i mill.tons | fmill, ; mill, ; £mill.(a fmill, C 
1939 16.7 | U.c8 | 190k | Ihde | beh | 6.57 | — Ledy 
194-7 261.6 | 16.54 30.35 | 25608) |) ee! fe a ee 
| 1948 263.0 17.41 56,90 \ 51,01 | 5,69 f Ge56 1-9 Our 
1949 263,1 16,90 39,66 | 35.74 | bel2 | 6,64 | - 1.92 
1950 258.2 || - 15.89 40.12 | 39.28 | b64(b) | elk | — 2.50 
9r | 268.6 |. 17515) | ADeh5 | 49.12 | 1.08 | | 7.50 | — 6442 
Moe) | 268.2. | 18.55 | 68.91 | S402 | 5.69 es | hb 
__ a 17.88 | 72067 | 66.45 § 7.02 ON eae 


a 


a) Includes Government contribution of £800,000 for developmental lines, 
b) Includes £3m, grant for strike losses, (c) Sinking fund contribution 


— 


for retirement of assets, about £400,000 in recent years, added to 
working expenses and excluded from capital charges. 


MOTOR VEHICLE REGISTRATIONS — NSW SOUTH ALES, 


During the year ended 30th June, 1953, the number of new motor cars 
registered in New South Wales declined by 25% as compared with the previous 
year, and was 33.5% below the 1950-51 peak, New registrations during 1952- 
53 totalled 30,989 whereas the total number of cars on the register rose 
by 21,933, implying that almost one in three new cars replaced old vehicles 
withdrawn from traffic. There were 360,573 cars on the register at the end 
of June, 1953 or 69% more than in June ,1939. 


Registrations of new lorries (including Vans and Utilities) in 1952- 
53 declined to 18,436 cor~ “ehogyth 25,628 in the previous year (a fall of 28%) 
and about four out of five o” replaced old vehicles, The 200,000 lorries on 
the register at the end of June ,19535 was only 2% more than at June ,1952, but 
160% above the total at June ,1939. 


Of the new cars registered in 1952-55, over 34% were Holdens, 50% were 
of U.K, origin and 14.5% were American, Of the new lorries, etc,, the 
proportionswere 19% Holden, 50% U.K., and 29% American, 


REGISTRATIONS OF MOTOR VEHICLES - NEW SOUTH ALES, 


New Vehicles registered ' Motor Vehicles on Register 


| Av, 1937-39) 21,167 | 9,17h | 213,331, 4,807 | 1oe20, 9) * 291. ,6ok 
| Av, 1942-45! 603 1 2,184 he 1e2,9 7251. 855 82,957 | 270,782 
1949-50!41,163 | 20,158 | 269,250 | 7,134 | 159,226. | | 4.55 610 
1950=51;46,689 | 29,076 508,29; | (,07h> | Lei, 529 LOT sh 
Mee 8-52 41,826. | 25,628 | 338,640 | 8,045 | 196,295 } 542,980 


BOL 870 


ie during period. at end of period, 
ie ! Lorries Public | lorries ( Gdorcevil 
Utilities | Passenger | Utilities | of 
Period and Vans Cars i Vehicles and Vans Foregoing 


___ 1952-53! 30,9898 436 360,573 199, 568 glib 
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The numbers of other types of road vehicles on the register increased 
during 1952-55, except of motor cycles which declined by 5”, 


VEHICLES ON N.S.W, REGISTER, 


Motor ' Trader's 
1259 1,035 [aise aeiekeeks' : 6,41, | 327 628 | 
1950 e540) | 22461 | 2,189 Deri oo) 510,504. 
ees 6,679 | 46,851 | 2,500 | 928,150) 581,655 
1952 eee e352) |) 6 2 569 > Sug" | 632,301 | 


55 8,622 be OO: ot 25668 


ig Spgleioe a S77, OLi a 
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PART IT : FINANCE AND TRADE, 


BANKING—GENERAL. 


The major sources and uses of bank funds are summarised in the table 
below, Generally, the estimates are only approximate and are intended to 
illustrate the main trends; assets and liabilities do not quite balance 
because of minor omissions from both sides and small divergencies in the 
bases used, 


Expansion in the Australian money supply was rapid between 1949 and 
Calne There was some contraction in 1952 but this movement was halted 
towards the end of the year and further expansion, at a slower rate than in 
the earlier periods, took place in the first half of 1953« On the figures 
given below there was expansion (June to June) of about 7% between 1952 and 
1953, compared with 13% between. 1949 and 1950 and 19% between 1950 and 1951, 
and contraction of 2 to 3% between 1951 and 1952, Increase in the overseas 
funds of the Central and trading banks was a major factor in renewed expansion 
ligt aE Lie In this period bank advances and Central Bank holdings of Government 
securities declined but the trading banks made substantial purchases of Treasury 
Bills and other Government Securities, New funds generated in recent months 
have largely taken the form of deposits with the trading banks but there has 
also been some increase in savings bank deposits. 


SOME SOURCES AND USES OF BANK FUNDS -— Australia -— £ million, 


As in Increase( +)Decrease(—)June to June 


June 1953 1949-50 1950-51 1951-52 1952-53 


(a O'sea Assets-Central Bank 4.80 + 110 + 215 = hi5 4 177 
2 : Trading Banks 83 ae Dh. + 29 -—- 49 + O 
3) Bank Advances 7.0 + 66 On eto ee 
4) Govt.Securities—Central Bank 4.8 nee eo +142 -— 41 
bee 4 Savings Banks 728 ee i 39s  pewlog a: emer 
Sle I! Trading Banks 283 es) 4 30. = 30") tz 

Change (1) to (6) YD + 266 +425 = 63 +192 

e Notes in ae of Public 292 + 16 68 | on eee 
8 Deposits—Trading Banks 1,452 + 220 + 28, -130 + 1h6 

(9 es s Banks 94,8 + 48 +. (Deh 0D. eo 

Change (7) 9) 2,692 + 28h + 395. = Ne Ses0n 


Weekly average for June except (5) and (9). (1) "Gold and Foreign Balances," 
excl, Oreign Securities. (2) Excess of Aust. Liabilities + capital over 
assets —- major private *anks, (3) Includes Bills Receivable and Other 
Assets, For 1952 and 1953 published figures have been raised by £26m, to 
allew for transfer of advances from trading sections of Commonwealth Bank 

to Commonwealth Savings Bank, (4) to (6) include semi-governmental loans 
and Treasury Bills. (5) As at balancing date, mainly previous June. (85 
Includes Bills Payable and Other Liabilities, 


MAJOR PRIVATE TRADING BANKS — Australia. 


The marked improvement in the overseas trade position in 1952-53 and 
censequently in the liquidity of the major private trading banks in the 
second half of the year is reflected in movements in current bank deposits 
in the main export season (August/September to April) and the last two months 
of the financial year, In the main export season the increase was £155m, 
greater than in the previous year, but £90m, less than in 1950-51 when wool 
prices were at record levels, while the seasonal fall in May and June was ‘he 
lowest for three years and £63m, less than in 1951-52, 


CURRENT DEPOSITS WITH MAJOR PRIVATE TRADING BANKS = Australia -— £mill, 


AERIS AIO) eae) Chee ee SIE 


Increase 
August (or Sep.) to April + 82 + £32(adj) + 201 + 310 + Spee ee 220 


Decrease (Increase + ) 
April to June co ove all -14h - 61 -112 - 49 
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Other movements of significance in 1952-53 were a sharp fall in 
advances and marked increases in holdings of treasury bills and public 
securities, The improvement in liquidity was assisted by the fall in 
advances (£106m, between July, 1952 and April, 1953) and, although 
increases were recorded in May and June 1953 (£6m, and £4m, respectively), 
the total at the end of the year was £89m, less than in June, 1952, 
Releases from the Special Account with the Central Bank, first made in 
June 1951, continued in the first half of the year, but surplus funds were 
again called up in the third quarter, and the amount on deposit at the end 
of June was only £2m, less than a year ago. Balances due to other banks, 
which include short term loans from the Central Bank, declined from £48m, 
tienes LI72 FO 25m, In June, 1955. 


PRINCIPAL TRADING BANKS — Business within Australia, 


| ' Deposits at Balances Advances; Public . Special Treas Ratios to | 
| ;. Credit of | due to | to .Secur~ | A/c with ury | Cash Deposits. | 
| ' Customers: Other | Custom-j ities | C/fwealth Bills | Items; Advan’ Special, 
Banks | ers, : Bank, . ces,! M/ CoA 
| fmillion ‘fmill, | fmill. | £milly f£mill, fmill, emill; % | 
1939-June , 318 ent! eo ea Pol eee, ese ne) 
myyJune ; = Sly | 50 Heer OP ee SBN og Tt SOs |) i ee alee 
1950-June , 1,005 1.6 SOF 96 | 1,3 ie ©). it ilo aes 13 } esa 
1951-June | 1,238 | 63 I) og) 95S 70 33 St hl 46 | 
11952-June | 1,123 48 691 | 63 | 303 36 6 Ge a 
1963-April, 1,28) mae oe On 276 Le [2 ee Hey Ze 
May | 1,252 = Pe oose IG | BOL 1129) i) eb he 2h. | 
meeone vi" 14.259 5) 602700) sin 301 WOME ats, nS 2h 


TRADING BANKS -— DEBITS TO CUSTOMERS' ACCOUNTS - N.S.W. 


"Debits" refer to all trading banks operating in N.S.V., excluding 
Government accounts at city banks and Central Bank transactions, 


Although prices generally were higher than in 1951-52, the weekly 
average of debits to customers' accounts with trading banks fell by Bee in 
1952-53. As measured by the statistics of debits, the money value of 
business turnover was lower in eac’ month from July to January and April 
of 1952-53 than in the corresponding months of the previous year. In May 
and June 1953 it was £1,5m. and £2m, higher respectively than in the same 
months of 1952, but it remained below the high levels recorded in those 
months in 1951. 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales. 


£ million, 


| 
July-December 56s 96.4. 15267 160,0 TB ere 2 
January 51,9 96.8 | Ibo | 146.2 124.6 
February 58.5 | 108.7 Tél | WB) 156.2 
March bee 118.6 160.0 | 152.2 162.4 
| April ie eo ; ) 108.8 Weis le pisy | vy, | 
j May 62.8 122.6 ie Aha 155.9 15704 
|_dune OS een eee 168.2 158.4 3 160.4 
| ; 


Year | : 156.6 


SAVINGS BANKS -— New South Wales and fhustralia. 


Net savings bank deposits in New Ssuth Wales increased by £1m, in 
June 1953, thus offsetting a fall of almost the same amount over the two 
preceding months, Interest added to open accounts in the month further 
increased deposits by £5,4m, and at thé end of 1952-53 they totalled £319,2m., 


©14.6m, more than a year earlier, 
equalled 4.8% compared with 7.1% 
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The increase in deposits in 1952-53 


in 1951-52 and 9.9% in 1950-51, 


Over 


the five years ended June, 1953, it totalled £82,3m, or 34.7%, 


Deposits in Australia increased by £55.6m, or 6.2% in 1952-53 and 
over the five years they rose by £266,2m, or 39.1%, 


SAVINGS BANK DEPOSITS - £ Million, 


NEW W 

lYear | eee Bes Total Deposits at 
Ended; Deposits, Interest Tstal | Withdrawalsi Net Increase End of Period, 
\June Added Credits | in. Deposits. Nese AUSTRALTA 


fess | 66.6 | 1.6 68,2 a ec oy ee | 
1946 | 191.1 3,8 194.9 156.9 | 38,0 236.2 | 663.6 | 
1948 | 160.9 : 4,0 16). 19.5) Ale * 5.6 257.0) cole | 
Pe m6 | kr |) 175.7 168.2 | 7.5 | 2he5 | Tb, 2 | 
Moe | 2005 1 4.2 | (205.7 tons. |) asl, | 258.9 | 7e2et | 
Hee | 255.5 | kek 86 | 257.9 232,3 25.6 | 284.5 837.4 | 
m5 262.0 4.8 266.8 2.6.7 ZO AL t 30),.,6: 89159 
1953, 266.0 5.7 271.7 2571 LUs.6 319.2 975 | 


Saving bank deposits per head of population at 30th June, 1955 equaliled 
£93.3 in New South Wales and £108,3 in Australia, compared with £31, 6 and £35,1 


respectively at 31st August, 1939, 
SYDNEY STOCK EXCHANGE, 


A gradual upward movement in the prices of erdinary shares on the Sydney 
Stock exchange developed towards the end of June and was maintained throughout 
Site sk De In the latter month there were small increases in the ue ee 
for all groups of the Share Price Index, the larger being for es aD) 2,84 
Pastoral and Finance, 2,5% and Manufacturing and Distributing, l. 6%. Rie 
advance in the total. index (75 Companies) was 1.4%, 


INDEX OF SHARE PRICES - Sydney (Compiled by N.S.W. Govt. Statistician, ) 


Pastoral Total | 3k 
| | Manufacturing | Retail ‘Public | and | Insurance75 ' Active | 
& Distributing. ‘Utilities! Finance , ‘Companies’ Shares | 
| 1939-August 212.6 / 168.2 | 156.C | 118.2 | 263.9 | 17h.b | 181.9 
|1946-December | 292.) (2bie: |“ioves | 160.7 10 52005 9 522007 | eel gee 
1951-June 529.8 oe Lies | 5016 | F57ed | 56686 1 S5ynO 
December | 26,2 905s0 1 15555 Fe) 25255. Nay | 5Oreh 1  2oC mae 
December | Bos) We 150.6. 189.5 | 550.5 | 2kGn/ 28g: | 
)1953-April Boi. ; 265.2 Def Ze) 1) Doze2 i aeoe sD ANS eS) 
| May | SG | 2625 150.7 19055 1 5294 i. apie? 2H909 | 
| June 56556 265.2 1 155.5 IIS iet | vay Barts oa oa 
July 56955 2656 Tt oliere UO Ted. 5b oO ak. 258.0 260.3 
REAL ESTATE AND MORTGAGES — New South Wales, 
The number of real estate transfers registered in New South Yales in 


the seven months ended July, 1953 was 1, 5% Here than in the same period of 
1952, but their value increased by only O, 2% Comins with 1951 the number 
of transfers declined by 21,9% and their value by 27.3%, The value of 
registered mortgages (as shown on transfer documents) was lower in 1953 than 
in 1951 and 1952 and was equal to 42,6% of sales value, compared with 34.4% 


and 4.7,.8% in the seven months of those years, 
REGISTERED REAL ESTATE TRANSACTIONS — New South Wales, 
Year ended December, Seven Months ended July 
1939 1950 1951 1952 i931 1952 1953 
Sales Number lapis 109,767 107,850 85,068  6h5770' LOB. 50,582 
£mill, 32,16 155,00 206,09 14.6 ,05 Zoo 905210 90 Ra 
Mortgages £mill, 22,43 65.38 LiGd 73.06 42,85 Lal Bomos 
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Ww SOUTH WALES ACCOUNTS. 
Compared with the previous year, revenue in the first month of 


1953-54 was higher by £1,1m, Commonwealth tax reimbursements, the major 
item of Governmental revenue, was unchanged pending decision on the amount 


to be paid to the States in the current period, while State Taxation in- 
creased by £@.4m, and the revenue of the Railways by £0.5m, Expenditure , 
other than on debt charges, rose by £0,8m, of which £0,/m, was on Governmental 
account, Railway expenditure increased by £0,2m, but that of the Trams and 
Buses fell by £0,1m, 
Re NEW SOUTH ALES ACCOUNTS-£million, 
REVENUE | EXPENDITURE 
Item Month of July Item = Month of July 
——_ ) MODE ot 51952 1955. | ae a eae ae ee 
Tax Reimbursements’ 1.9 | 3.6 3,6 Net Debt Charges 0./ 0.8 | 0,8 
State Taxation 1.8 | 2.0] 2.4 ther excl.Debt Charges | | 
Other Govttal, Lo e5 | 2.3) 1.5 «| -Governmental Fee ee ieee 
Railways aie | 5el| 5,6 | Railways A es Rees 
Trams & Buses iW oeon 0.9 | 0,9 | Trams & Buses 0.9 Loe iL© | 
sydney Harbour ie'Os2 6,2) 0,2 | Sydney Harbour ORT 2 Old We Oia. | 
— 
Total Oe ei Sehol We. | otal Galt salOk 72s eal ames 


Gross loan expenditure on works and services in the month of July was 
£2,8m, in 1953 compared with £5,5m. in 1952 and £1,4m, in 1951. 


RETAT TRADE — LARGE SYDNEY STORES. 


The figures below refer to the retail sales of some of the large city 
stores which deal mainly in clothing, drapery and house-hold goods, The 
value of sales made by these stores has continued to fall much below the 
value in 1951 despite the higher price levels, Compared with the correspond-~ 
ing quarters of the previous year, there were falls in each quarter of 1952 
and in March quarter, 1953. In the June quarter, however, sales were 2% 
higher in 1953 than in 1952, and in the month of June the increase was 9%. 
Increased sales were recorded in almost every department in June, the most 
notable being in Women's Wear (16%), Hardware (16%), and Food (14%). 

Stocks held at the end of June were 24% less in value than at June, 
1952 when they were abnormally high, 


RETAIL TRADE -— LARGE SYDNEY STORES, 
Percentage Increase or Decrease (~) 


as compared with corresponding period of previous year, 


VALUE OF SALES 


: { | 
7 
| # % oS? (Saline Sa pane aggre 2 es 
| | | 
March Qtr. | 9 oi [. =~ kk j= & | 6 11 39 | 26 | 
- June " | 10 | 55 - 9 | 2 5 i 27 | eae es 2h, 
fet. | 83 eS ae ee oe 6 i Uae es 
[Dees "™ | 16 leone ae a ae eo es ee 
RE eS a ee re 
{ { | 
i Twelve Months 17 23, Rene ees ater TOE Oh ten eee eee 
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PART ITI -— RURAL INDUSTRIES. 
THE SEASON. 


The dry conditions experienced in June 1953, continued during July, 
all sections of the State rcceiving below normal rainfall, Benci'icial falls 
in the Northern arca improved wheat crop prospects there, but elsewhere the 
outlook again deteriorated, espectally in the Central and South Western Slopes 
where exceptionally good conditions are needed to save the crops, In sheep 
and dairying districts, stock and pastures are showing the effects of the long 
dry spell. 


RAINFALL INDEX - NEW SOUTH WALES - "Normal Rainfall" = 100 for each Month. 
Coastal Dairying 


Districts 
Chres 


Sheep Districts | Wheat Districts 
SW a OCA. Nos Sree LOANS 


N TOTAL 


| 1952-Dec. eaemon soy sr | 89 | 73 | 101i 98°) 96 | 52 1 52 .0ise | ep 
| 1953-Jan. | 58) 98} 1151173 | 100 | 55, 88) 127 | TOS 9225 1 de) 76 ee 
Feb. | 301}121] 83)123 | 156 | 256 {120 | 86 | 116 1337 | DIG | 62 | Bea! 
| wer, | 52| 36 20 13 | 33 | 39 | 381] 14) 2% [132/222] 69 | I2L | 
| Apr. oO) 92) TG) = 75 | 46 | 52 } 100 | Bln) 26" AO Pe 2) | 52 
May | 185/163] 139/107 | 155 | 222 |190 | 103 | 140 | 52 | 209) 344! 129 | 
| cee OP ea) Th | 26 7 |. 1 1 6h 1 ke 1 tb) 0 
Mee 7, 5 25 | 5 a 16 | 0 | er 
(N) Northern, (C) Central, (S$) Southern, (WwW) Western, 
WooL. 


New South Wales wool stores received 96,000 bales during July 1953, 
compared with 63,000 in July 1952, No sales by auction were held in New 
South Wales in July, but 4,000 bales were sold privately and realised £453,000. 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL. 
N.S.W. Stores excluding Albury — Thousand Bales) 
1953-5h. | 1952-53 1951-52 
Astle & Goulburn! Total N.S.W Total N.S.W Total N.S.W. 
i 18 | o7 


Carry over from June 
Receipts—July 


Total 
Disposals-July rs Fs 8 2 
Balence in Store 99 12 alieal 70 | 82 


The value of wool exports from Australia for the eleven months ended 
May 1953, increased from £4,301m, in 1951-52 to £4371m, in 1952-53, reflecting 
the increase in prices and the larger clip, which is estimated as being 18,5 
per cent. greater than in 1951-52. Purchases of wool by the United Kingdom 
and Japan increased considerably as compared with the previous year, but 
exports to the United States showed a marked decline, 


AUSTRALIA — EXPORTS OF GREASY WOOL — 11 MONT’S ENDED MAY, 


Percentage of Total / {| Percentage of Total 
Destination Quantity | Destination | Quantity 


| United Kingdom | zB | 37 «= |_~SszTtally So =) 9 

Wins A i i 4 | i 

| Usb eA. | 16 | iv | Belgium ; | i | 7 
| France | a7, 16 ' Germany (West) | 3 de | 
ic apan | 12 | 15 || All other 7 am 


Total exports of all wool converted to a greasy basis for the first 
eleven months of the season totalled 1,122,086m, lbs. in 1952-535 as compared 
with 950,030m, lbs, in 1951-52, Areas of destination in 1952-53, with the 
previous year's figures in brackets were Sterling Area (37% (28%), Dollar 
Area 9% (20%) and All Other 54% (58%). 


8h. 
DAIRYING., 


Very little rain fell in Coastal dairying districts during June 
and July 1953, but stock and pastures are still in good condition as 
a result of heavy falls on the Central and Southern districts in May, 
The North Coast, however, has had three months of dry weather and rain 
is urgently needed, 


Dairy products showed a marked improvement in 1952-53 as compared 
with the previous year. Butter production of 03.1m,lbs. was the highest 
since 1942-43 and the output of cheese was only 0O.1m,lbs, below the 1958-39 
level, The use of whole milk for all purposes increased from 240,1m,galls. 
in 1951-52 to an estimated 315.9m, galls. in 1952-53, despite a sharp decline 
in the amount of milk used for condensed products in the quarter ended June 
ODD Total deliveries to the Milk Board for the 1952-53 year are the 
highest to date, mainly due to the inclusion of a new distributing district 
(Hunter) in September 1952, 


EW SOUTH WALES. July—June 1938-39 1949-50 1950-51 1951-52 1952-53(p) 
Wholemilk, ALI Purposes mgall. .., Eee mea, slnG 298.2 DOC 315.9 
Butter (Factory ae His ap cee bee Tins spe SN 1o09 5265 83.1 
Cheese (Factory output) mlbs, .., eee We 6.3 6.6 Led eel 
Delivered to Milk Board m gall. .., eee Biiee 59.8 62,0 62.7(8) 


(p) Preliminary, (a) Including new Hunter Distributing District (0, 8m, gal.) 


